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MARKET OUTLOOK: BULLISH
STRATEGY: ON-HOLD BUT WITH PREFERENCE
FOR INDEX STOCKS
Dovish statements from the Fed served to weaken the dollar and boost sentiment in equities. This
allowed the recovery in global stocks to continue as the Fed recognized the risks posed by global and
financial developments.
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Fed this year. However, despite these TRAD|NG STRATEGY

statements being made in an unofficial
capacity, the damage has been done. The PSEi respected resistance of
The dollar rebounded and oil prices fell 7,400. We expect volatility in the
Given these conflicting signals from 3

sharply as the market was caught flat- ' near term due to conflicting signals

footed. from the Fed. We will remain on
hold.
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